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The Trustees,
Shree Siddhi Vinayak Ganpati Temple Trust,
Prabhadevi, Mumbai.

INDEPENDENT AUDITOR’S REPORT

Report on Financial Statements

We have audited the attached Financial Statements of Shree Siddhi Vinayak Ganpati
Temple Trust (the Trust) which comprises of Balance Sheet as at 31st March, 2024,
the Income & Expenditure Account for the year ended on that date, the statement of
significant accounting policies and other explanatory information annexed thereto
prepared under the provisions of Shree Siddhi Vinayak Ganpati Temple Trust
(Prabhadevi) Act, 1980 (the Act) in which are incorporated accounts, audited by us.
The accounts of the Trust for the previous financial year have been audited by another
firm of Chartered Accountants on which they have issued an unqualified opinion. We
have considered the auditor’s report of the previous financial year.

Management’s Responsibility for the Financial Statements

These financial statements are the responsibility of the Management of the Trust. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Trust and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies and design, implementation and maintenance of
adequate internal controls, that are operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

1. Our responsibility is to eéxpress an opinion on these financial statements based
on our audit. We have conducted our audit in accordance with the Act,
Standards on Auditing specified and the applicable Accounting Standards issued
by the Institute of Chartered Accountants of India. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

2. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
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depend on the auditors' judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal controls
relevant to the Trust’s preparation of the financial statements that give true and
fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates

- —~- made by the Trusteesf Trust Management; as-well as evaluating "the overall
presentation of the financial statements.

3. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.
We however draw your attention to our observations annexed to this report.

4. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of 6ur audit.

5. In terms of our appointment under Section 16(2) (c) of the Act and on the basis
of the information and explanations given to us and books, records and
documents produced before us, read with our observations annexed to this
report, we report to the best of our knowledge and belief that:

a. Accounts arée maintained regularly and in accordance with the provisions
in the Act;

b. Receipts and disbursements are properly and correctly shown in the
books of account;

c. The cash balance and vouchers in the custody of the manager or trustee
on the date of audit were in agreement with the books of account;

d. All books, deeds, accounts, vouchers, or other documents or records read
with our observations as stated in annexure attached with this report,
required by us were produted before us;

e. An inventofy of the movable properties of the Trust is in the process of
being updated;

f. The representatives of the Management appeared before us and furnished
the necessary information required by us;

g. On the basis of books and records produced before us and information
and explanations given to us, no property or funds of the Trust were
applied for any object or purpose other than the object or purpose of the
Trust;
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. The repairs or construction work has been done departmentally. As
explained to us, the Tenders were invited for repairs, renovation and or
construction carried out during the year involving expenditure exceeding
Rs.10,00,000/-;

i. On the basis of books and records produced before us and information
and explanations given to us, nothing has come to our notice to believe
that monies of*the Trust have beeninvested during the year contrary to
the provisions of the Act;

j. On the basis of books and records produced before us and information
and explanations given to us, no alienation of the immovable property
contrary to the provisions of Section 13 of the Act, has come to our
notice;

. As per the information and explanations given to us and so far as it
appears from the books of account, we have not come across any
material case of irregular, illegal or improper expenditure or failure or
omission to recover material amount of money or other property
belonging to the Trust or of material loss of waste of money or property
thereof;

. As per the information provided to us, the annual budget has been filed
with the State Government as provided under the Act;

m.The maximum and minimum number of the trustees has been maintained
as specified under the Act and the minute book of the proceedings of
the meetings is updated;

. As per the information and explanations given to us and documents
produced before us, none of the Committee members has any interest in
the investment of the Trust or is a debtor or creditor of the Trust.

-
-

GIRISH M. PATHAK . f,}ﬁ
Partner \ x KT,
Membership No. 102016 _ ,\“‘/' g

For and on behalf of x
K. K. MANKESHWAR & CO.

Chartered Accountants

FRN 106009W

Mumbai, Dated: 7% Qctober, 2024.

UDIN: 24102016BKACWD3802
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SHREE SIDDHI VINAYAK GANAPATI TEMPLE TRUST, PRABHADEVI

BALANCE SHEET AS AT 31ST MARCH, 2024

Note 2023-24 2023-24 202223 2022-23
No. Amount Rs. Amount Rs. Amount Rs. Amount Rs.
SOURCES OF FUND
Trust Fund & Other Earmarked Funds 1 647,65,29,111 595,89,66,425
Non-Current Liabilities
Other Non-Current Liabilities 2 75,83,200 72,15,500
Current Liabilities
Statutory Dues & Other Liabilities 2 1,53,53,200 94,86,593
— - TOTAL — - — = 649,94,65,511 - = - 597,56,68,518
APPLICATION OF FUNDS
Fixed Assets 3
Net Block at Beginning of the year 26,53,89,409 28,15,25,326
Additions during the year (including Donation in Kind) 43,63,715 26,80,653
26,97,53,124 28,42,05,979
Less.: Sales / Adjustments During the year
Less : Diepreciation for the year 1,58,46,995 1,88,16,570
Net Block at year end . 25,39,06,129 26,53,89,409
Ornaments & Articles 4
Balance As Per Last Balance Sheet 51,46,04,939 48,84,65,280.
Add: Reeeived During the Year 2,77.48,018 4,21,69,195
Less: Cost of Otfiaments auctioned during the year 40,81,286 53,82,71,671 1,60,29,536 51,46,04,939
Investments 5 561,13,86,202 504,68,86,200
Non-Current Asséts, Loans & Advances
Due from Révenue Authorities 6 2,13,29,700 8,84,90,401
Deposits & Other Receivabies 7 39.23,916 44.42,741
2,52,53,616 ' 9,29,33,142
Current Asséts
‘Cash & Bank Balances 8 7,06,47,893 5,58,54,828
TOTAL, 649,94,65,511 597,56,68,518

pmmary of significant accounting policies followed by the Trust - 18
The accompanying notes are integral part of the financial statements

AS PER OUR REPORT OF EVEN DATE FOR SHREE SIDDHI VINAYAK GANPATI
TEMPLE TRUST (PRABHADEVI)

e Y —
GIRISH M. PATHAK . ™\ sccouminis)@ = <)
PARTNER ':‘-Z—‘\_/‘/O ACCOUNTS & FINANCE EXECUTIVE OFFICER
MEMBERSHIP NO. 102016 \¥ Y OFFICER
FOR AND ON BEHLAF OF x
K. K. MANKESHWAR & CO
CHARTERED ACCOUNTANTS
Firm Registration No. 106009W éL-
HONORARY AUDITORS WOL
PLACE : THANE '
DATE : 7th OCTOBER, 2024 TREASURER




SHREE SIDDHI VINAYAK GANAPATI TEMPLE TRUST, PRABHADEVI
Notes forming part of Balance Sheet as at 31st March, 2024

Note-1

Shree Siddhi Vinavak Ganpati Temple Trust Fund
Balance As Per the Last Balance Sheet

Additions

Surplus during the year as per Income & Expenditure Account

Temple Building Fund
Balance As Per the Last Balance Sheet

Management Fund
Balance as per the Last Balance Shest

-

Add : Transferred during the year from Income & Expenditurs Account

Less : Expenses during the year (As per Annexure [)

Trust Fund & Other Earmarked Funds

Note -2

Non-Current Liabilities

Library Deposits
Deposits From Supplier
Book Bank Deposits

Current Liabilifies

Statutory Dues Payable

Other Liabilities:

Temporary Bank Overdraft

Retention Money Payable (As per Annexure 4}
Deposits From Supplier (As per Annexure 4)
Library Deposits

Book Bank Deposits

Accidental Insurance Contribution

Note -4
Ornaments & Articles

Balance as per the last Balance Sheet

Add: Received during the Year

Less: Cost of Ormaments auctioned during the year

Exectitive Officer

2023-24 2023-24 2022-23 2022-23
Amount Rs. Amount Rs, Amount Rs. Amount Rs.
589,28,81,252 524,94,96,027
54,15,28,482 64.33,85,225
643,44,09,734 589,28,81,252
5,44,993 5,44,993
6,55,40,180 14,30, ]2,785.
10,65,57,955 5,48,00,994
17,20,98,135 19,78,20,779
13,05,23,751 13,22,80,599
4,15,74,384 6,55,40,180
547,65,29,111 595,89,66,425.7
6,32,200 4,99,500
12,63,500 12,63,500
56,87,500 54,52,500
75,83,200 72,15,500
192,794 17,29,036
54,36,102
42,53,560 42,06,349
50,50,844 30,82,300
2,64.900 2,33,200
1,55,000 2,35,000
1,51,60,406 708 77,5757
1,53,53,200 94,86,59»
51,46,04,93% 48,84.65,280
2,77,48,018 4,21,69,195
40,81,286 1,60,29,536
53,82,71,671 51,46,04,939

TRUTH,
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SHREE SIDDHI VINAYAK GANAPAT!I TEMPLE TRUST, PRABHADEVI
Notes forming part of Balance Sheet as at 31st March, 2024

Note -5 2023-24 2023-24 2022-23 2022.23
Investments Amount Rs, Amount Rs. Amount Rs. Amount Rs.
A) Government Securities
Balance as per the last Balance Sheet 88,00,00,000 88,00,00,000
Less: Matured During the Year $8,00,00,000
38,00,00,000
. . . Maturity Amount
Certificate Details Date Of Issue Date Of Maturity Amount Rs, Rs Rate Of Interest
Governmient of India 8% Bonds 2003 01-09-2017 01-09-2023 35,00,00,000 35,00,00,000 8.00%
Government of India 8% Bonds 2003 25-07-2017 25-07-2023 53,00,00,000 53,00,00,004 8.00%
Total of Investment in Bonds as on 31.03.2024: - =
B) Fixed Deposits With Nationalised Banks .
" UtoBank o '6,40,00,000 19,80,00,300
Union Bank 4,25,00,000 121,00,00,000
Punjab National Bank 369,49,99,996 24,49,99,996
Indian Overseas Bank - 3,99,99,998
Bank of Baroda 10,00,00,000 84,50,00,000
State Bank of India 42,25,00,000 120,00,00,000
Punjab & Sind Bank 125.80,00,000 39,95,00,000
558,19,99,996 413,74,99,5.
C) Gold Deposit with Banks
Gold Deposit with State Bank of India 2,93,86,206 2.93,86,206
Total of Investments (A to C) 561,13,86,202 504,68,86,200
Note -6
Due from Revenue Authorities
Tax Deducted at Source & Advance Income Tax (As per Annexure 2) 2,13,29,700 8,84,90,401
2,13,29,700 8,84,90,401
Note -7
Deposits & Other Receivables
Deposits with Municipat Corporation 11,11,199 11,11,199
Deposits for Medical Centres 16,50,574 16,50,574
Deposit With BEST 749,913 10,09,931
Other Deposits 2,68,927 3,64,507
Receivable from Others (As per Annexure 2) 1,43,303 3,06,530
39,23,916 44,42,7
Note -8
Cash & Bank Balances
Balances with Scheduled banks : (As per Annexure 3)
In Savings Bank Accounts 1,70,16,291 2,71,92513
In Current Bank Accounts 3,83,09,062 2,51,17,99%
In FCRA Accounts 2,53,741 2,54.854
5,55,82,094 5,25,65363
Cash In Hand :
Cash with Cashier 24,19,071 623,713
Foreign Currency in hand 1,26,03,039 26,815,016
Postal Stamps in hand 43,689 50,736
1,50,65,799 32,892,465
7,06,47,893 5,58,54,828

Exe&ﬁ% Officer

SHREE SIDDHIVINAYAK GANAPATI TEMPLE TRUSBT,

PRABHADEVY, | - 400 028.




SHREE SIDDHI VINAYAK GANAPATI TEMPLE TRUST, PRABHADEVI
Notes forming part of Balance Sheet as at 31st March, 2024

Annexures 2023-24 2023-24 2022-23 2022-23
Annexure 1 : Emploves Benefits Expense : Amount Rs. Amount Rs. Amount Rs. Amount Rs.
Salary including arrears 11,05,28,287 11,13,5741%
Bonus 49,79,833 49,44 903
Medical Reimbursements 30,27,598 37,60,232
Contribution to Provident Fund & Pension Scheme 1,13,41,747 1,15,89,293
Contribution to Insurance 201,500 2,03,740
PF Administration Charges 444,786 425012
Total Expenses 13,05,23,751 13,22,80,599
Annexure - 2 : Diés from Revenue Authorities:
Advance Tax & TDS
Due from Revenye Authorities - - — - - - -
Advance Tax (A Y 2022-2023) - 6,60,91,399
Advance Tax (A 'Y 2023-2024) 72,717,029 72,771,029
TDS of A.Y 2024-25 16,37,763 -
TDS of A Y 2023-24 21,20,000 21.20,000
TDS of A.Y 2022-23 - 27,07,065
TDSof 4.Y 2021-22 44.84.646 144,84 646
TDS of A Y 2019-20. 58,10,262 58,10,262
2,13,29,760 8,84,90,401
Riceivable from Others
Credit Card Donations - 1,13.005
Other receivables 1,43,303 1,93,525
1,43,303 3,06;530
———
Annexure-3
Cash & Bank Balance (‘Schedulé Banks }
Scheduled Banks
avi Account
Indian Basik 142,61,857 2,53,66,847
Indizn Barik. 5.831 5,672
Indian Bank 9,561 9,302
Indian Bank 27,42,042. 1,70,19,291 18,10,692 2,71,92,513
Current Account
State Bank of India 1,43,83,222 1,48.21.910
Bank of Baroda - 4],97,696
Canara Bark. 461,795 2,90,700
Bank of Maharashtra 1,20,40,830 12,40,318
State Bank of India 23901 22,503
Strte Bank of India 7547595 -
‘Syndicate Bank 2,001,137 1,93,220
Piuinjab National Bank 1,69,399 35,342
Andhra Bank 3,209,835 18,67,896
Corporation Bark 6,14,052 597452
HDFC Bank 6,47,674 2,94,939
Axis Bank- 11,88,832 10,91,426
Fedéral Bank 544,080 3,13,134
IDBI Bank 1,19;968 1,16,445
IDBI Bank 36,742 3,83,09,062 34,965 2,51,17',?96
5,53,28,353 5,23,10,509
FCR Bank Accounts
SBI 2.55.470 2,36,770
Axis Bank 18,271 18,084
) 2,53,741 2,54,854
Annexure - 4
Non-Current Liabilities e e
Retention Money Payable
Savani Heritage Con. Pvt. Ltd. 4,59,627 412416
Cynapto Technologies ( Software ) 37,93,933 37,93,933
42,53.560 42,06,349

Denosit From Supplier

D



SHREE SIDDHI VINAYAK GANAPATI TEMPLE TRUST, PRABHADEV!

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH. 2024

INCOME
Donations received
Interest received
Income from other sources
Total Income (A)
EXPENSES
Religious Expenses

Adminjstrative Expenses -
Establishment Expenses
Depreciation
Expenditure on Objects
Educational Expenses
Medical Expenses, Dialysis Centre Expenses,
Equipments Donation
Institutional Donations ( Govt. Sanctioned )
Transfer to Management Fund
Total Expenses ( B )
Excess of Income over Expenditure for the year

Balance carried to Trust Fund

Note 2023-24 2022-23
No. Amount Rs. Amount Rs.

9 78,60,50,701 71,27,27,324
10 34,63,23,642 32,04,86,034
11 1,45,49,440 3,23,66,190

114,69,23,783 106,55,79,548

12 15,82,45,354 13,03,86,160

13 - 11,11,62,077 6,38,32,208

14 59,56,953 1,46,65,732
3 1,58,46,995 1,88,16,570
15 90,75,070 1,02,91,164
16 19,85,50,897 12,74,88,99%
17 - 19,12,500
1 10,65,57,955 5,48,00,994

60,53,95,301 42,21,94,323
(A-B) 54,15,28.482 64,33,85,225
54,15,28,482 64,33,85,225

Summary of significant accounting policies followed by the trust - 18
The accompanying notes are integral part of the financial statements
AS PER OUR REPORT OF EVEN DATE FOR SHREE SIDDHI VINAYAK GANAPATI
TEMPLE TRUST (PRABHADEV])

@@= \pakil

GIRISH M. PATHAK ACCOUNTS & EXECUTIVE OFFICER
PARTNER FINANCE OFFICER

MEMBERSHIP NO. 102016

FOR AND ON BEHLAF OF

K. K. MANKESHWAR & CO

CHARTERED ACCOUNTANTS (, WL

Firm Registration No. 106009W

HONORARY AUDITORS TREASURER

PLACE : THANE
DATE : 7th OCTOBER, 2024

\hesi
Exachitive Officer

SHREE SIDDHIVINAYAK GANAPATI TEMPLE TRUST”
PRAEHADEVI, MUMBAI - 460 023.



SHREE SIDDHI VINAYAK GANAPATI TEMPLE TRUST, PRABHADEVI
Notes forming Part of Income & Expenditure Account for the year ended 31st March, 2024

2023-24 2023-24 2022-23 2022-23
Amount Rs. Amount Rs. Amount Rs, Amount Rs.
Note -9
Donations Received
Abhishek, Tirth Prasad, Donation 6.88,79,091 4,94,35,534
Ashirvachan Pooja 9,56,10,000 . 4,25 46,000
Donations - General 21,5247213 24,54,92.831
Donation in Kind 2,90,19,038 4,21,69,195
Offertory Box Collection 20,98,72,447 23,50,83,350
(Including Foreign Currency )
Donation for Prasad 16,74,22912 9,80,00,414 _
T ’ S 78,60,50,701 71,27,27.324
Note -10
Interest Received
From Bank 29.89,94,391 24,07,37,870
On SBI Gold Deposit 93,41,545 93,441,545
On Government Bonds 3,68,26,666 7.04,00,000
On Income Tax Refund 11,61,040 6,619
34,63,23,642 32,04,86,034
Note -1
Income From Other Sources
Other Receipts 11,64,877 17,28,952
;*m’:i ;‘\’,Zia;ﬁ;‘l’(hiy““ Uti-ytilize 30,22,639 12350267
Profit on salé of omaments in auction 36,42,146 1,66,23,241
Liquidited Damages Recovered 35,00,000 -
Laptop & Camera Counter Receipts 32,19,778 16,63,730
1,45,49,440 3,23,66,190

Frre



SHREE SIDDHI VINAYAK GANAPATI TEMPLE TRUST, PRABHADEV1

Notes forming Part of Income & Expenditure Account for the yvear ended 31st March, 2024

Note -12

Religious Expenses
Religious Expenses (As per Annexure 5)

Prasad Ladoo / Naralwadi Expenses

Note -13

Administrative Expenses
Legal & Professional Fees

Bank & Credit Card Charges
Advertisement Expenses
Cleaning Expenses
Electricity Charges
Repairs & Maintenance Renovation (Property)
[nsurance Premium

Internal Audit Fees

Internet Charges

Other Staff Welfare Expenses

Postage, Telephone & Courier Charges
Printing & Stationery

Miscellaneous, Office & General Expenses
TDS Written off

Telephone Charges

Vehicle Rurining & Maintenance Expenses
Vehicle Pooja Expenses

Water Charges

Function & Festival Expenses

Ashirvachan Expenses

Vastra Expenses

Grocery Expenses

FCRA Registration / Late Fees

Tax paid as per Income Tax Order (AY 2022-23)
GST paid

Interest on GST

Interest on TDS

2023-24 2023-24 2022-23 202223
Amount Rs. Amount Rs. Amount Rs. Amount Rs.
1,27,42,369 2,49.22,039
14,55,02,985 10,54,64,121
15,82,45,354 13,03,86,160

2,74,044 9,03,182

6,69,057 R 9,20,973 -
3,31,423 5,90,943
1,16,46,671 1,43.97,306
1,07,39,837 98,86,543
42,95,903 1,10,27,749
12,51,154 11,62,658
2,10,000 4,20,000
3,54,000 3,54,000
4,84,175 2,31,846
57,354 70,938
14,28 472 21,537,974
5,00,925 7,96,340
- 15,93,159
1,11,962 1,15,356
4,94,166 10,10,325
31,23,711 24,70,720
6,87,641 5,23,357
59,80.869 13,45,162
52,72,240 31,56,234
18,89,052 9,88,106
61,81,955 46,72,350
. 4,11,506

5,51,39,104 .
) 46,41,982
38,014 1,098
348 2,401
11,11,62,077 6,38,32,208

i)

NAPATI TEMPLE TRUST,

Exe

SHREE SIDDHIVINAYAK GA

PRABHADEVI, MUMBAI - 400 028.




SHREE SIDDHI VINAYAK GANAPATI TEMPLE TRUST, PRABHADEVI
Notes forming Part of Income & Expenditure Account for the year ended 31st March, 2024

2023-24 2023-24 2022-23 2022-23
Amount Rs, Amount Rs. Amount Rs. Amount Rs.

Note -14
Establishment Expenses
Property Tax 11,71,507 12,54,391
Mandir Renovation Expenses 47,85.446 1,34,11,341
59,56,953 1,46,65,732

Note -15

Educational Expenses
Purchase of Books 87,40,101 1,02,91,164

— = _Scholarship - = ~ 334969 — =~ —- . -
90,75,070 1,02,91,164

Note-16
Medical Expenses
Medical Aid 18,92,92,828 11,85,97,931
Reimbursement of Dialysis Cenire Expenses 86,357,844 88,91.064
Reimbursement of Medicine 6,00,225 -
19,85,50,897 12,74,88,995

Note -17

Institutional Donatiens ( Govt: Sanctioned )
Donation to Shahid - Pulwaina Attack - 19,12,500
- 19,12,500

Execu ficer
TRUST.



SHREE SIDDHI VINAYAK GANAPATI TEMPLE TRUST, PRABHADEVI
Notes forming Part of Income & Expenditure Account for the year ended 31st March, 2024

2023-24 2023-24 2022-23 2022-23
Amount Rs. Amount Rs. Amount Rs, Amount Rs.
Annexures
Annexure 5
Religious Expenses
Ashadhi Ekadashi Utsav 11,900 -
Prokshan Vidhi Expenses 11,900 -
Kartiki Ekadashi Expenses 11,900
Religious Expenses 86,08,190 73,61,629
Maghi Utsav 25,76,776 19,84,302
Angarika T 145318 14701926
Bhadrapad Utsav 13,76,385 8,74,182
1,27,42,369 2,49,22,039
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Shree Siddhi Vinayak Ganapati Temple Trust.
Notes To Financial Statements For The Year Ended 31st March, 2024.

i)} Trust Information

Shree Siddhivinayak Ganpati Temple Trust of Prabhadevi, Mumbai
(Trust) was earlier registered under the Bombay Public Trusts Act,
1950.

However, on account of continuous litigation over the control and
management of the Trust and in order to enable the Trust to give
more facilities for the devotees and to undertake wider welfare
activities from its surplus funds for the general public, it was
“considered necessary by the Government of Maharashtra to make a
separate Law to reconstitute the Trust and to provide for management
by a Committee directly under the Maharashtra Government
Supervision.

Accordingly the Hon'ble. Governor of Maharashtra on being satisfied
about the necessity, promulgated "Shree Siddhi Vinayak Ganpati
Temple Trust (Prabhadevi) Ordinance, 1980” on 11th October, 1980.
The said ordinance was replaced by an Act of the State Legislature
called "Shree Siddhi Vinayak Ganapati Temple Trust (Prabhadevi) Act,
1980" (Act). As such the Trust is presently under the Committee for
management of Temple Trust constituted under the provisions of the
said Act of Maharashtra Act No. VI of 1980, which came into force
from 11th October 1980 as amended from time to time.

These Financial Statements were approved in accordance with a resolution of
the Managing Committee of the Trust on 25% October, 2024,

ii) MAIN OBJECTS

The main object of the Trust that is administered under the Act is as under:

Maintain, manage and administer the Temple and Trust Properties.

» To Conduct and perform the rituals, worship, ceremonies and festivals
inthe Temple according to customs and usage.

« To provide facilities and amenities to the devotees for darshan of
the deity and for offering prayers or performing any service or
ceremony in the Temple.

+ To develop, maintain, manage and to make impraovements in the
Trust Property and to acquire properties for the purpose of the Trust.

« To construct and maintain rest houses for the accommodation and
use of devotees.

e To establish and maintain any educational institutions, hospitals,
dispensaries, homes for destitute persons or persons physically
disabled or other charitable or religious institutions or give financial
help to such other charitable institutions and individuals for
educational, medical expenses with prior sanction of State
Government.

e At the instance and direction of Government of Maharashtra,
contribute to the funds set up for natural disaster such as quoéz‘ﬁ.-l.,_;i

“@iught or any other state or natural calamity. '
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iii) Summary of Significant Accounting Policies Followed by The Trust:

a. Basis of Preparation of Financial Statements:
The financial statements of the Trust have been prepared in
accordance with the Generally Accepted Accounting Principles, the
applicable Accounting Standards issued by the Institute of
Chartered Accountants of India and the guidelines issued under the
Act, as amended.

b. Historical Cost Convention

- The financial statements have been prepared under the histdrical—cost
convention on the Cash basis.

¢. Rounding off

The financial statements are prepared in INR, which is also the Trust’'s
functional and reporting currency and all values are rounded to the nearest
Rupee, except when indicated otherwise.

d. Use of Estimates and Judgments

The preparation of financial statements in conformity with applicable
Accounting Standards requires management to make estimates,
judgments and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities (including
contingent liabilities) and disclosures of as the date of the financial
statements and the reported amounts of revenues and expenses for the
reporting period. In view of the inherent uncertainties and a level of
subjectivity involved in measurement of items, it is possible that actual
results could differ from these estimates. Accounting estimates and
underlying assumptions are reviewed on an ongoing basis and could
change from period to period. Any revisions to the accounting
estimates are recognized prospectively.

e. Revenue Recognition

a.Income and Donation in Kind
i) As per the specific confirmation no. SVT-1118/863 dated 25t

September, 2018 of the Government of Maharashtra, all direct &
indirect income including donations received from devotees,
income from fixed deposits, Bonds is recognized on cash basis by
the Trust.

i) The ornaments, items of gold, silver and precious stones (items)
received as donations from time to time are kept in safe custody
of the Trust with donation receipt number and a description about
weight etc. of the said items. The donations receipts are issued ( ¢k
\\mH for the items received at the donation counters as per the val_u'fe’;;é';}ff;__-‘_‘_.‘('
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mentioned in the invoice of the said items. The items received in
offertory box (Hundi) are also kept in safe custody of the Trust
with details of date of opening of the Hundi and other description
of the items. On 31%t March, valuation of all the items (i.e.
received on the donation counters and in Hundi) is carried out
from an approved valuer on the panel of the Trust and donation
income under the head "Donation in Kind" is accounted in the
books account as per valuation certificate as at 315t March issued
by the said valuer, to the Trust.

b. Expenses
As per the specific confirmation no. SVT-1118/863 dated 25

September, = 2018 of the GoverAment of Maharashtra, all
expenses of the Trust are accounted on payment basis. The
utilization of trust Fund and of Management Fund have been
specified under section 18 and 19 of the Maharashtra Act VI of
1981.

Expenses are recognised including the amount of Good and Service Tax.

c. Other Income
The Trust recognises other income on cash basis as it is received.
Penalty on account of non-performance by the contractor as per
the Contractual terms (liquidated damages) is accounted in the
year in which the same are deducted/ collected from the running
bills of the Contractor.

f. Fixed Assets and Depreciation

i) Fixed Assets, capital work in progress except land are carried at
cost of acquisition or construction as the case may be, less
accumulated depreciation. Land is carried at cost of acquisition.
Cost comprises of the purchase price including duties and non-
refundable taxes, and directly attributable expenses incurred to
bring the asset to the location and condition necessary for it to be
capable of being operated in the manner intended by the
Management. All other repair and maintenance costs are
recognised in the Statement of Income and Expenditure as
incurred.

iiyAn item of fixed asset initially recognised, is derecognised upon
disposal or when no future economic benefits are expected from
its use or disposal. The derecognition is initiated after taking
approval from the Managing Committee. On receiving the
approval, the asset is disposed by following the specified process.
Any gain or loss arising on derecognition of the asset {calculated
as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the Statement of
Income and Expenditure when the asset is derecognised.

g. Depreciation Methods, Estimated Useful Lives and Residual Value

Depreciation is provided on Written Down Value Method. The~---" ¢
rates of depreciation are as per the practice consistently followe@
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in the past and are generally taken from the Income Tax Act,
1961.

Depreciation on additions to assets or on sale/disposal of assets
is calculated pro-rata. On the additions up to 30th September of
the accounting year, full rate of depreciation is charged and for
additions post 30th September of the accounting vear,
depreciation is considered at 50% of the total depreciation
amount calculated for the year.

h.Investments
As per the provisions of the Act, Fixed Deposits are kept only with
the Nationalised Banks. The interest on the fixed deposits is
accounted on maturity of the respective fixed deposits. = =~ —

Interest on investments made in Gold Deposit Scheme of
Government of India is accounted on receipt of the interest.

i. Employee Benefits

i) Compensated absences:
As per the Service Rules of the Trust, all the permanent
employees of the Trust are entitled for accumulation of up to
maximum 300 days paid leave. Leave encashment can be made
at the time of retirement or during the employment with the
Trust as per the salary prevailing at the time of encashment.

ii) Gratuity:
As per the Service Rules of the Trust, all the permanent
employees of the Trust are entitled for Gratuity at the time of
retirement from the employment. The retirement Gratuity is
calculated as per as per the payment of Gratuity Act, 1972/ the
Rules of the State Government.

iiij Defined Contribution Plans:
Contribution to Employees’ Provident Fund and Employees’
Pension Scheme 1995 is made to the Government Provident
Fund Authority.

The Trust recognises contribution payable to these fund/ schemes
as expenditure, when an employee renders the related service
and the salary is disbursed for the month.

The Contribution to Employees State Insurance Corporation
(ESIC) has not been made as the Trust has an equally beneficial
arrangement with a Hospital in Mumbai to fully reimburse the
cost of hospitalization and treatment.

iv)Contribution to Management Fund:
The Trust is governed by "Shree Siddhi Vinayak Ganapati Temple
Trust (Prabhadevi) Act, 1980" (the Act), as amended from time ()
to time. The Act provides for fixed mandatory contribution to the =)
Exec¥ve Offnagement Fund not exceeding 10% of the approximate "gros_s'_‘; _
SHREE SIDDAIVILT - & 1A PETH TEMPLE TRUST, K
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revenue of the preceding financial year.

Gratuity and leave encashment payable to the employees of the
Trust is paid out of the said Management Fund in the year in
which the same becomes due. As such the Trust has not created

a separate Gratuity Fund.

j. Cash and Cash Equivalents:

Cash and cash equivalents include cash at banks and on hand,
demand deposits with banks and other short term highly liquid
investments with original maturities of three months or less that
are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

Foreign currency received in offertory box and in-hand as on-31st- - -
March, 2024 is accounted for based on the confirmation of the
Exchange rates by the Banks. In cases where the Exchange rate
is not confirmed by the Banks, the same is obtained online.

The cash including foreign currency in offertory box as at year
end is counted and accounted on the pre-decided date of
counting immediately following after the year end. The 31st
March,2024 cash is accounted on 3rd april,2024.

iv) NOTES TO ACCOUNTS:

1) The Trust has incurred following Expenditure on the welfare activities
during the year:

Sr. Particulars - Amount (Rs.) Amount (Rs.)|
No. i 2023-24 . 2022-23
1 |Medical Aids to Individual 24,98,93,053 11,85,97,931
| 2 |Dialysis centre expenses ' 86,57,844 88,91,064
3 'purchase of Baoks and scholarship 90,75,070  1,02,91,164

Total 26,76,25,967 | 13,77,80,159

i P —

2) Donation in Kind:
During the year, the Trust has received donation in kind inclusive of
gold items, Silver items and Precious metals and stones etc., amounting
to Rs. 2,90,19,038/-( 2022-23:Rs.4,21,69,195/-). As per the practice
consistently followed in the past, the accounting of the Donation in
kind is done based on the market price of the intrinsic value of the
purity of the items received as donation. The intrinsic purity is
determined by the approved valuers on the panel of the Trust and the
same is taken at year end for accounting purposes.

) Contingent liability:
Claim made by the tenants for acquisition of plot of Land no.901,
TPS 4, Mahim by the Trust Rs.5,09,60,000/- (2022-23:
Rs.5,09,60,000/-) pending with the Hon. High Court of judicature at
Bombay owners against the Trust. The final quantum of amount -
involved is hot yet arrived to the conclusion.

e




4) Deposits:

Confirmation of balances in respect of some of the deposits and
loans given/taken have not been -obtained. The balances are
therefore, as per books of account, In the opinion of the
Management, the said non reconciliation of the balances will not
materially affect the surplus of the Trust for the year.

5) Inventories:

As per the practice consistently followed by the Trust, inventories of
Vastra, Frames, Photos, Ganesh Murti, Silver coins, raw materials
purchased for preparation of various Prasad items etc. are not
treated as inventory and the same is charged to the Income and
Expenditure Account in the year of purchase. In case of Silver coins,
the selling price is determined by.the Managing Committee based
on the current market value of the Silver. As such no accounting
and valuation is carried out for the various items not consumed and
are in inventory as at year end.

Similarly the stock of manufactured Ladoo and Burfi (Prasad) as on
31t March, 2024 is not carried in the books of account and the
revenue/ expenses are booked in the year of sale/ distribution of
Prasad.

6) Events after the reporting date.
There are no material events after the reporting date that requires
disclosure in financial statements.

7) Capital Commitments.
There are no capital commitments outstanding as at 31st March,
2024,

8) Previous year’s figures have been regrouped / reclassified wherever
necessary and as the accounting is done on cash basis, are not
strictly comparable with the current year.

Signature to Notes to Accounts

AS PER OUR REPORT OF EVEN DATE FOR SHREE SIDDHI VINAYAK
GANPATI TEMPLE TRUST
(PRABHADEVI)
/
i\&/ o
GIRISH M. PATHAK \I\’—’L‘
PARTNER ACCOUNTS & FINANCE EXECUTIVE
MEMBERSHIP NO. 102016 OFFICER OFFICER

FOR AND ON BEHLAF OF

K. K. MANKESHWAR & CO

CHARTERED ACCOUNTANTS

Firm Registration No. 106009W .
HONORARY AUDITORS W/@\M&
PLACE : THANE

DATE : 7th OCTOBER, 2024 TREASURER






